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Summer Loan Certification 

(JD or Transfer Students)

Instructions and Guidelines
· Students requesting  loans for the summer semester must complete the Summer Loan Certification Request form and submit it to the Office of Admissions and Financial Aid no later than 5:00 p.m. on June 25, 2012.  (Due by April 16th, 2012 for Study Abroad)
· 2012-13 FAFSA/RENEWAL required and must be filed before the loan certification may be performed
· You must be making satisfactory academic progress

· You must be registered for a minimum of three (3) credits to be eligible to borrow a Direct Subsidized Loan, Direct Graduate Plus loan and most alternative loans for the summer semester
· Applications are not certified until you have registered for Summer Classes
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          Summer 2012 Loan Certification Request
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COST OF ATTENDANCE (COA) AND LOAN AMOUNTS:





The loan amount can include tuition, books and supplies, transportation, and living expenses for the period of summer enrollment.  Similar to the fall/spring academic year, you cannot borrow more than your cost of attendance.  To help you plan for the summer semester, below are the figures for the 2012 summer semester cost of attendance:


  								W/Parents:			London:


 	 Tuition per credit:          	$ 1,582            			$ 1,582     		$4,900 (total tuition cost)


               Room & Board:     	$ 5,850			      	$ 1,863			$3,160


	 Books & Supplies:	$    322	*		     	$    322*		$        0 (Included in tuition)


 Transportation:       	$    267			       	$    267			$    988


	 Personal Expenses: 	$ 1,200				$    840 			$1,186





* Books & Supplies COA component for summer enrollment of 6 or more credits is $430 and $322 for summer enrollment of 3-5 credits; all other non-direct components remain the same.





PLEASE BORROW WISELY.





Please use these figures as a guide when determining your loan amount request.  REMEMBER, you are borrowing a loan and will have to pay it back with interest!   Certification of your summer loan is based on your actual tuition charges. 








STUDENT LOANS:





You can borrow a Direct Subsidized/Unsubsidized, Direct Graduate Plus and/or an Alternative Loan to cover your summer educational costs.  However, there are some important facts to consider before choosing.  


●Borrowing under the Direct Subsidized/Unsubsidized Loan program during the summer will decrease the amount available to you for the fall 2012 and spring 2013 semesters.  (Ex. a summer loan of $5,000, will reduce the total available for fall and spring to a maximum of $15,500).  Consider your educational plans, interest rates, and repayment when choosing.  PLEASE NOTE:  THE DIRECT SUBSIDIZED LOAN PROGRAM ENDS ON JUNE 30, 2012.  THERE WILL BE NO DIRECT SUBSIDIZED LOANS AVAILABLE AFTER JUNE 30, 2012.





●Borrowing a Direct Graduate PLUS loan or alternative loan may not affect your eligibility during the fall and spring semesters, however most alternative loan lenders have aggregate borrowing limits that restrict the total amount you can borrow in alternative loans.  Your summer borrowing is included toward the aggregate loan limits.





●Borrowing from the Direct Loan program, Direct Graduate PLUS loan or an alternative loan during the summer may have an impact on your Summer Federal Work-Study award and or eligibility.








 











		





VISITING STATUS:





NYLS students interested in applying for student loans to cover educational expenses associated with visiting another institution must submit the following required documents to the NYLS Office of Admissions and Financial Aid prior to loan certification:  





Approval letter from NYLS Office of Academic Affairs


Acceptance letter from the visiting institution


Summer Loan Certification Request





When the above documents are received NYLS will initiate a Consortium Agreement. The Office of Admissions and Financial will process your summer loan request when the visiting institution returns the signed Consortium Agreement. Your summer loan request will be certified in the amount no greater than the cost of education as determined by the visiting institution.














		








Student ID:  @��������� 		Print Name:	     					 





Loan Amount Requested: $______________	Number of credits: ______________	 


Are these funds for NYLS London Study Abroad Program?   _____YES_____NO





Will this loan cover educational cost at another institution?  ____YES_____ NO   


If yes, please provide the name of the institution: 	________					


Refer to visiting status section for required documents prior to loan certification.


	








STUDENT LOANS


Please indicate the type of loan you want:





 ___Direct Subsidized/Unsubsidized Stafford loan		


     


 ___Direct Subsidized Stafford loan only 			


       By checking this loan type, you indicate that you only wish to receive a subsidized (interest free while enrolled)                  


       loan. If eligibility does not exist for a subsidized loan, the office will not process your loan request.





___Direct Graduate Plus loan 	


By checking this loan, you must be considered, for and informed of your Direct Subsidized/Unsubsidized loan eligibility and given an opportunity to change your request. You must apply with www.studentloans.gov. Note: if you have a Direct Graduate Plus loan and your notice of approval date from the federal processor is within 90 days, please review authorization section below.  





___Alternative/private loan 					Name of Lender				


      You must apply with your lender. 


				                      








I have read and understand the guidelines for the Summer Semester Loan Request.  If I have requested a Direct Subsidized/Unsubsidized Loan, I understand that my loan eligibility for the standard academic year (Fall/Spring) will be reduced by the amount I have borrowed for the summer semester.  If I have checked Subsidized Stafford Loan Only, I understand that should I only be eligible for an Unsubsidized Loan the Office of Admissions and Financial Aid Office will not process a loan for me.  If I have requested a Direct Graduate Plus loan, I understand my Direct Subsidized/Unsubsidized loan eligibility must be determined first and I have the opportunity to change my loan type request. DEADLINE FOR SUBMISSION: June 25, 2012, 5:00 PM  or Due by April 16th, 2012 for Study Abroad








DIRECT GRADUATE PLUS LOAN AUTHORIZATION


I have contacted the Direct loan processor (800-848-0979) and/or based on my notice of approval date, my Direct Graduate Plus loan is within the 90 days of credit eligibility and therefore I do not need to re-apply with Direct Loans.  In addition, I give New York Law School permission to use this Summer Loan Certification as authorization to certify a Direct Graduate Plus loan in the amount as indicated above and to request that a credit check be performed if necessary.  If the 90 days credit eligibility has expired I understand I must re-apply by the Direct Graduate Plus Loan Application at � HYPERLINK "http://www.studentloans.gov" �www.studentloans.gov�  I understand that if I had a cosigner, I also have to complete a new MPN________ (student initial)  





Office use only:	 SAP_____   COA___________ EFC____________SWFS____________OTHER___________ ELIGIBILITY____________





STAFF $__________ UNSUB $__________ _ GPLUS $__________ ALT $__________          DATE/INITIALS_________________








														


Student signature									Date	








Student Signature								Date

















